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INTRODUCTION:
Macroeconomics is one of the compulsory Social Science courses. It introduces students to concepts such as employment, inflation and banking, which are essential in understanding our society and making effective economic decisions. This course is cumulative in nature and requires that you keep up to date at all times. You should acquire sufficient knowledge to enable you to pursue economic courses at the university level.

COURSE OBJECTIVES AND METHODS:
At the end of the course you should be able to: a) understand basic macroeconomic concepts and theories; b) establish a relationship between these theories and concepts; c) draw and interpret graphs relevant to this course; d) correctly interpret the news, newspaper articles and the various quantitative data relevant to macroeconomics; e) establish links between economics and other social science disciplines; f) situate economics in its socio-historical context; g) situate economic issues in a global context; h) formulate discipline-based questions; i) do electronically-based research; j) do basic problem solving; k) take notes from a text; l) read and understand a text; m) take notes in class; n) think critically; o) make evidence-based arguments.  

COURSE CONTENT:
The following topics are discussed in the course: introduction to Economics; math review (as needed); employment, unemployment and the labour force; inflation and the price level; measurement of nominal and real GDP,  aggregate expenditure and its components; determining equilibrium  income; the multiplier; fiscal policy and the public debt; aggregate demand and aggregate supply; money, banking and interest determination; monetary policy and the  international sector.

REQUIRED TEXT AND  MATERIALS:
Matziorinis, Kenneth, N. (2009),  Introduction to Macro Economics: An Applied Approach, Sixth Edition,  Including The Canadian Economic Chart Book: 1909-2009, Canbek Publications (ISBN: 978-0-9695506-4-8) ; Cost: $50.00

Material required: Block of graph (quad) paper or 1 Hilroy squared page exercise book for assignments, ruler and basic business calculator. Ask for “Economics Graph Paper” at JAC bookstore.

TEACHING METHODS:

The format for this course will involve class lectures, problem solving assignments, class discussions, class tests,  research on current macroeconomic issues on the Internet and the library and reading and comprehension of newspaper articles on the Canadian and international economy.

ATTENDANCE POLICY:
Attendance in this course is compulsory. Students who accumulate more than five (5) absences constitutes grounds for automatic failure. 

EVALUATION PROCEDURE:
Three (3) class tests,  25 marks each test   .............................. ....................................
 75 %  

Three (3) assignments, 5 marks each
.................................................................
 15 %

One (1) term research project, see page 4 of the outline 10 marks ...............................
 10 %

                                                                                                                           

------

                                                                                                                            
      
100 %

Assignments are marked, returned and reviewed in class prior to each test.  They are due one week before each class test. The approximate time of the tests is the following: 
First Test:
 March 1st / 2nd  
Second Test:
 April 17th / 18th  
Third Test:
 May 3rd / 4th 

PLAGIARISM/CHEATING:
Plagiarism and/or cheating will result in failure of the course. A written notification will be sent to the college administration. Further information is available in the Institutional Policy on the Evaluation of Student Achievement (IPESA). 

CELL PHONE POLICY:
Cell phones and any other wireless communication devices including i-pod and mp3 players are not allowed in the classroom. They should be kept closed and out of sight, sound and mind. Laptops are not needed inside the classroom. Any student found using their laptop for any purpose other than educational purposes will be summarily dismissed from the classroom. Rather, you should always bring your pocket calculators and a  block of quad paper for notes and graphs.

SCHEDULE OF TOPICS, READINGS AND ASSIGNMENTS
PART ONE:
INTRODUCTION and  MEASUREMENT OF ECONOMIC ACTIVITY



Matziorinis, K. 6th ed.,  
Chapters 1 and 2



Assignment One:
Problems 2.1 to 2.8 and 2.10, 2.12 and 2.16 
from 





the End of Chapter 2 Problems, pp. 113 - 119
PART TWO:
THEORY OF PRODUCTION, EMPLOYMENT AND INCOME 
DETERMINATION; 


FISCAL 
POLICY AND PUBLIC DEBT



Matziorinis, K., 6th ed. 
Chapters 3 and 4 ( omit sections , 4.7, 4.8 & 4.12)



Assignment Two:
Problems 3.1, 3.2, 3.4, 4.1, 4.4 and 4.5 a, b & c from





the End of Chapter 3 and 4 Problems, pp.181 - 183 and  






pp. 221 - 222

PART THREE:
THE ROLE OF MONEY, CREDIT AND BANKING IN THE ECONOMY; 



THE DETERMINATION OF INTEREST RATES AND MONETARY POLICY



Matziorinis, K. 6th ed.
Chapter 5, ( omit sections 15 & 19)



Assignment Three:
Problems 5.1, 5.2, 5.3, 5.4, 5.6, 5.8, 5.9 and, 5.14 from





the End of Chapter 5 Problems, pp. 280 - 283

Instructions for assignments:

· All your assignments should be written on quad  paper, i.e.  (large 4x1” squares, not scientific graph paper), ask for Economics Department Graph Paper at the JAC bookstore.

· On each assignment attach a cover page with full particulars (your name, id number, prof. name, date, course name, and section)
· Assignments must be clean, organized, presentable and stapled together.
· You are expected to show 1) the formula or method used to derive the answer; 2) the key values you are using to find the answer and 3) your answer. You can round to the nearest digit.
· Assignments submitted after the due date are penalized by 1 mark per school day

· You may use computer software to prepare your assignments, this course provides you with an ideal opportunity to bone up on your software skills.
· As the assignments are long, you should begin working on them as soon as possible.
TERM PROJECT DESCRIPTION
Dr. K. Matziorinis

1.
Search for and select articles on a continuing basis from at least three (3) of the following media publications. Articles should be those written by journalists commenting on current economic news and affairs in print and on-line publications such as newspapers and magazines only. Do not search from scientific, technical or statistical sources : 

The Montreal Gazette


Business Week
The Globe and Mail


Fortune Magazine

The National Post



The Economist

La Presse



Canadian Business

Les Affairs



Bloomberg
The Wall Street Journal


Maclean's

The New York Times


Time/ Newsweek


The Financial Times


Other approved publication


For online sources visit my website:


www.canbekeconomics.ca  and click on “Economic and Finance Links”
2.
Read throughout the term and collect articles dealing with macroeconomic issues such as:

Employment, unemployment and the labour force; the cost of living, inflation and deflation; gross domestic product (GDP), economic growth and economic forecasts; business cycles, recession and expansion; economic production, sales, shipments and inventories; money supply and demand, the banking system and interest rates; the Bank of Canada, the Federal Reserve and monetary policy; the federal government and fiscal policy, budget deficits and public debt; government revenues and expenditures and public borrowing; international trade, exports and imports; international capital flows; the value of the Canadian dollar and exchange rates, among others. Avoid articles that discuss specific company news. If you are not sure, check with me. Articles can be on any country in the world as long as they deal with the macro economy.
3.
Once you have collected enough material, arrange them in any three (3) topics from the above and select five (5) of the best articles on each topic you can find. Articles should be large, contain statistics, graphs if available, tables, analysis and discussion; they should bear the date and the source of the publication.

4.
For each of the topics selected, pick out five (5) key economic terms and define them. For each of the topics selected, write a one typed-written page double spaced summarizing the contents of the five articles (aprox 225 words) and explain how the five articles are related to the topic and the course. Remember, there should be a total of 3 topics, 15 articles and 15 definitions. Do not summarize articles individually.

5.
Once you have completed the above, place your 15 articles in a recyclable paper folder along with your 3 summaries and 15 definitions of economic terms and hand them in to me. Cutting off pages out of Library periodicals is expressly forbidden and punishable by expulsion from the school.

6.
Start reading downloading and collecting articles from news media sources immediately. 

7.
This project is due on April  26th (TR sections) and 27th , (WF Sections) .  Late projects will be penalized by one (1) mark for each day they are late.




